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V Semester B.Com. Examination, March/April 2021 W
(CBCS) (2016-17 and Onwards) (F + R) 3
COMMERCE G
Paper - 5.5 : Elective (Paper — ) : Advanced Accounting &
Time : 3 Hours Max. Marks : 70

Instruction : Answer should be written completely either in English
or in Kannada.

"SECTION - A
PN - D

1. Answer any five sub-questions from the following. Each correct answer carries
two marks : (5%x2=10)
39NS IR TEIR 2 LT-TIRen YugoR. B RO SVZTE, TR BN :

a) What is rebate on bill discounted ?
2000 D0BnT $HedS Odees’ Q0TI ?

b) What is reinsurance ?
0B Q0 OTTEI ?

c) State two objectives of Farm accounting.
TORTF SFI0LON'S QTR LTI, S9R.

d) Expand IRDA.
0E0° B DFOR.

e) State two advantages of Inflation accounting.
ﬁsaciaz%d 6@3@:@3 O3RN TTETR OB e;adoiraoﬁdabﬂt EDA.

f) What is cum-interest and ex-interest quotation of securities.
B0-308TA TN 5 QOLIT BREIBT AB,DLNW QO3 ?

g) What is MWCA ? How can it be calculated ?
R0.TUR X 2. DOTTERO 7 VW), Ter SETOTRNTT.

P.T.O.
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SECTION - B
TN - W

Answer any three questions from the following. Each correct answer carries

6 marks :
3INS cdRFTRnde RS BINeR cugdr. B RO egsE 6 wodntd:

(3x6=18)

2. From the following particulars prepare the Fire Revenue A/c for the year ending

31/03/2020 :

X
Claims paid 8,46,000
Claims unpaid on (1-4-2019) 72,000
Claims unpaid on (31-3-2020) 1,26,000
Legal expenses regarding claims 18,000
Premium received 21,60,000
Reinsurance premiums 2,16,000
Commission 3,60,000
Expenses of management 5,40,000
Provision against unexpired risk on (1-4-2019) 9,36,000
Commission on reinsurance coded 60,000
Bad debts 5,000
B3 BINT QWORPOT 97N BSTOD 30D 31/03/2020 8 B0300%:

R
zaaqgs'e’r{%* TOBS 8,46,000
WP INWD wos (1-4-2019) 72,000
WRGIND w28 (31-3-2020) 1,26,000
WP ITON FZHRD DD 18,000
23000300 ajc:a’zjd% 21,60,000

DOTHDRR &4eQ000 2,16,000
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DR

AT B oY,

RONHE DBES QeReo (1-4-2019)
TR eSS WeEAL BERY
38R0 O

3,60,000
5,40,000
9,36,000
60,000
5,000

UG-171

3. While preparing the final a/c of banking company under which schedule the

following appears ?
i) Audit fees

i) Commission and exchange
E M

0IE"£{0)
iv) Branch adjustment (Cr.)

iii) Lockers rent

v) Non banking Asset

vi) Law charges.

1 563 escBrieh e o%onT Bom0h L0 SRR OIS Bedohd ToredRrSe0 9

i) saw D
ii) DR &) ORFeD
iii) o0 R
iv) ZosSod @meozmess ()
V) WR080N 0T B
Vi) SRR a”&i .

4. Fromthe following figures, prepare revenue accounts of Blue Diamond Insurance

Company for the year ending 31*March 2020 :

Premium
Claims paid
Fines for revival of lapsed policies

L4
10,25,000
1,08,500

1,250
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DR

QTF TS BOY,

SoNCHE DTS oeReo (1-4-2019)
DT Woed WeERL TR
300 WW

3,60,000
5,40,000
9,36,000
60,000
5,000
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3. While preparing the final a/c of banking company under which schedule the

following appears ?
i) Audit fees

i) Commission and exchange
i

iii) Lockers rent :
(m] 2 4[w]

iv) Branch adjustment (Cr.)
v) Non banking Asset

vi) Law charges.

31 89 0Bt TR 08T SR a3z SBE YR 0IRS THDO BOTEIDYD ?

i) saw By,
i) e =3y DR
iii) eogo” woar
iv) Zoa3eDd &’momsﬁ%(qﬁa)
V) TR,080N OB &Y

Vi) SRR B,

4. Fromthe following figures, prepare revenue accounts of Blue Diamond Insurance

Company for the year ending 31'March 2020 :

Premium
Claims paid
Fines for revival of lapsed policies

L4
10,25,000
1,08,500

1,250
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Bad debts

Interest, Dividend etc.

Consideration of annuities granted
Life assurance fund on 1%t April 2019
Management expenses

Commission

Bonus in reduction of premium
Annuities

Surrenders

Income tax paid

1,800
4,54,000
32,300
8,20,000
85,000
24,200
6,300
26,300
61,250
84,000

0 A

31/03/2020 515 mM%mow DR FOTROI SO m@&baﬁgﬁe 39808 QRVONPOT

3037008

2,6800300

e NS TR

U Bred IO RTTITEIFOD B,
30R OND

W =02 LPLPOB

RTF RS B0 TONEII
22e3 DRP Y (1-4-2019)
DRI DY,

DY

2600000 BRI WS
DTFRINGO

ot

TPBSAT LSTO SOn

3

10,25,000

1,08,500
1,250
1,800

4,54,000

32,300
8,20,000
85,000
24,200
6,300
26,300
61,250
84,000

| a
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5. From the following information prepare crop account to find out the profit made
during the year 31-03-2020 :

4

Opening stock 01/04/2019

Wheat 20,000

Seeds 4,000

Fertilizers 6,000
Purchases :

Seeds 2,400

Fertilizers 3,600
Salary paid in cash 27,200
Wages paid in wheat 18,400
Sale of wheat 1,41,600
Wheat consumed by the proprietor 6,400
Depreciation on farm machinery 8,000
Closing stock on 31/03/2020

Wheat 16,000

Seeds 2,800

Fertilizers 3,200

39N Bndodneor 31/03/2020 ¢ BRRRROB da'iﬁ& PR, BOTIEROINT AeVTN
RO méo:baig{ 3030904

4
50028 Tomeo 01/04/2019
1R 20,000
WIS xRN 4,000
dm’magjdﬁ% 6,000
DOAND
WIS Wewned 2,400
ORISR 3,600

INTON TR oW 27,200
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RRepod CABHE TR 8
ReeQ0dd Rooks
ROe8 B 8,08 orieeny, weAE 1eeR
& 00 RY DT BIBP
2035 R0 31/03/2020

need

WIS LN

ORI

18,400
1,41,600
6,400
8,000

16,000
2,800
3,200

LT

6. Give the meaning of inflation accounting and state the limitations of Inflation

accounting.

Ssad:%d SBTORT SHF RO 0B BT QSN SR

SECTION -C

QYN - 2

Answer any three questions from the following. Each correct answer carries

14 marks :

NS CIRFYTRECR SR FZR 2ugor. B3 RO YUBTE 14 Lorsh :

(3x14=42)

7. The following balances are extracted from the books of modern insurance co.

as on 31t March 2020 :
Particulars
Claims paid
Premium less reinsurance
Commission on reinsurance ceded
Commission paid
Management expenses
Reserve as on 1-4-2019
Additional reserve on 1-4-2019

~ Claims outstanding on 1-4-2019

Fire
2,00,000
7,48,000

26,000
1,24,000
1,72,000
4,20,000
1,20,000

48,000

Marine

1,74,000
5,94,000

1,02,000
1,36,000
4,80,000

20,000
22,000
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Premium outstanding on 1-4-2019
Depreciation on assets —X 72,000
Loss on sale of Investments — X 16,000
Audit fees — X 26,000

Directors fees — ¥ 72,000

52,000

Interest and dividend on investments — X 1,26,000/-

Additional informations :

UuG-171

34,000

1) Premium outstanding on 31/3/2020, fire — ¥ 60,000 marine — X 30,000/-

2) Claims outstanding fire — ¥ 92,000, marine — X 34,000/-

3) Reserve for unexpired risk to be maintained at 50% and 100% for fire and

marine insurance respectively.

4) Additional reserve for fire to be kept at 20% of net premium and for marine

10% of net premium. Bl
Prepare Revenue Account and Profit and Loss Account. PR
31/03/2020 T B5oT WRETF D0 TOTIOD PRENPOT B3 5B mécia;ﬁ%'fd%
G elorvlopigviial
P o7y 1-0) o R0,
Beasoons o 2,00,000 1,74,000
46000300 (abcbaﬁo 3OT) 7,48,000 5,94,000
ROBIRFI00T WOT TR 26,000 -
TR TORET) 1,24,000 1,02,000
QBT W%, 1,72,000 1,36,000
1-4-20193 Qoeaed 4,20,000 4,80,000
1-4-20190 ézﬁgsdb QOERED 1,20,000 20,000
2308 [T Feaonsh (1-4-2019) 48,000 22,000
2308 QTS &4ee00300 (1-4-2019) 52,000 34,000

530D e ARBY — X 72,000
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BrRRjeD IRooE 37, - T 16,000

SR By - 26,000

QTerJs0 Ebe% -3 72,000

BREEOD R0edT W =B wozwe3 - X 1,26,000/-

é?%ﬁ RSN

1) wod |ToR 2380030 31/3/202080z Lot — X 60,000, R, - T 30,000/-
2) Wos QTN ﬁgd}:zﬂo& -3 92,000, ﬁdox_ﬁ) — X 34,000/-

3) 0 RONODT IRF,N 308 Ve Bdedd Jegzo 50, RR0T, Ve Boeed Sedz 100 ecc)
IR FodT Boee3 EROB.

4) 33RO oeRe wios QT Fevem 20, B35 Foed DR Feswo 1008 WeROA.
STOD 008 &Y Tz 0B IR SRBOD) BOIOR.

8. The following are the balances extracted from the books of Jayan Life Insurance ‘
Co. Ltd. as on 31/03/2020 : .

Z .
Life Assurance fund (1-4-2019) 14,70,562 f
Premium 2,10,572 ‘
Management expenses 19,890
Consideration for annuities granted 10,620
Dividend paid 20,000 |
Fines 92
Annuities 29,420
Claims by death 79,980
Claims by maturity 36,420
Commission 26,451
Interest, dividend and rent 55,461

Income tax on interest 3,060
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Surrenders 21,860
Bonus paid in cash 9,450
Preliminary expenses 200
Claims admitted but not paid 80,034
O/s Premium 2,500
Stamp on hand 400
Annuities due but not paid 22,380
Government securities 8,70,890
Mortgages Loan 3,09,110
Freehold premises 5,00,000
House properties 1,00,000
Share capital : 4,50,000
Furniture (B 20,000
Loans on company policies [Ez:E 2,50,000

Prepare Revenue Accounts and B/s after taking into consideration the following :
a) Claims intimated further X 5,000

b) Claims covered reinsurance I 25,000

20T 23653 QR 80.9.0R0 31/03/2020 %ﬁouoqﬁaﬂ&%oé 84 FINT QBRI
QeRTOTT :

4
1-4-2019 To3 28R DRP Y 14,70,562
238800300 210,672
QDI WG, 19,890
RTRFRS FTONGS TONeeS 10,620
Sptinlef el asY 20,000
ol 92
TIWFRS 29,420

AT wcgjbﬁm mc;gér{@.ﬁo 79,980
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BTN Soees BRND 36,420
B _ | 26,451
R, oyR08 3y e 55,461
WANG SIS et 3ot 3,060
TN d:d:x@:@eﬁ 21,860
BReST* INd BRBTE, Lol o) 9,450
TPeor 33 D nsd 200
LTI T8 3RRT WP IND 80,034
Wod QTS 6800800 2,500
§oOob meBried 400
TDFRS 308 BT, 33 LCIE S 22,380
RBoF 00 BREIN 8,70,890
ugomé.gjdod OO 3,09,110
SULSBTIDTT BLENRED 5,00,000
R, esanied 1,00,000
Bedd WoBY 4,50,000
QeBRETITED 20,000
B0 QoY 0T Moo 2,50,000

B3 a"dﬁa’d)r{@éd& NEIRR, BT 338 Tone 203 wgﬁcﬁ:z&i 303708 :
a) &b w&1 A obin] eaaq%érf@o % 5,000
b) =0 Qoo WP I ¥ 25,000.

9. From the following Trial Balance extracted from the books of Kiran a farmer,
draw up his final account :

Debit Balance X Credit Balance X
Opening stock : Sales :
Live stock 2,50,000 Live stock 60,000
Grains 50,000 Grains 80,000

Vegetables 5,000  Vegetables 30,000
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Purchases : Dairy produce - 15,000
Live stock 30,000 Sundry creditors 15,000
Seeds and fertilizer 12,000 Mortgage loan 2,80,000
Cattle feeds 10,000 Capital introduced 4,00,000

Sundry debtors 30,000

Wages 8,000

Rates and insurance 4,000

Repairs and maintenance 12,000

Drawings 9,000
Cash at bank 10,000
Farm machinery 1,50,000
Land and buildings 3,00,000
8,80,000 8,80,000

Additional information :

1) Closing stock on 31/12/2020 : Livestock ¥ 80,000, Grain X 1,00,000,
Vegetables ¥ 20,000, Dairy produce X 20,000.

2) Depreciate farm machinery by 10%.
3) Vegetables worth T 2,000 were consumed by the proprietor.

4) Grain worth ¥ 5,000 was given to the labourers as a part of their wages.
83 3PN o TEIoA0 T 0w 33 RRINPOT 503y SRAREPORE) 8BS LodRD
éﬁér{@ésﬁ& 303004

9e3 dLOTIR 3T @R odwnsd T
500233 TR RRTEINT
23633 TR 2,50,000  236e3 TORRRD 60,000
q:aqsﬁ%b 50,000 @%ﬁf&b 80,000

Slot.plelals) 5,000 Scs0nd 30,000
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10.

3RO :
26 TR
Rexnsh 303y ﬁfae%d
O $590

93B3 9N

3Rd

230 303 Tneh

036D D

R,08% TSR ENAT)

239,085 SR

vaplevealliivoujetoly =8

R ) By

BT SRSrsh :

30,000
12,000
10,000
30,000
8,000
4,000
12,000
9,000
10,000
1,50,000
3,00,000
8,80,000

-12-

c%@ wéﬂﬁ%

QB3 TN

ec@a% O
WOTIY To3BIT) T

15,000
15,000
2,80,000
4,00,000

8,80,000

1) S0503 o 31/12/202080%) : 2363 mRR¥ 80,000, gne0 1,00,000,
Zomonsd T 20,000, 3o em?ﬁ? 20,000.

2) cboBRemwdeny SoedT A=Y 10% TR, Bricwo.
3) @A TTo0s 333 wumodnentg rcdror Bomons T 2,000.
4) 5,000 =), POZYNIR), 8RO BTN 6333 BrOOD NN BRBEONS.

From the following Trial Balance of Andra Bank Ltd. Prepare Profit/Loss Account
for the year ending 31/03/2020 and Balance sheet as on that date.

Particulars
Paid up share capital

Money at call and short notice

Reserve fund

Cash on hand
Cash with RBI
Fixed déposits

Dr. (3)

4,00,000

5,00,000
2,00,000

Cr.(?)
10,00,000
2,50,000

12,00,000
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Loans, Cash credits
Investments

Borrowings from city bank
Pension fund

Unclaimed dividend
Furniture less depreciation
Premises less depreciation
Rent

Interest and Discounts
Commission received
Salaries and allowances
Interest on deposits

Audit fees

Directors fees

Depreciation on Bank property

Printing and stationery
Other expenses

Profit and Loss A/c 1-4-2019

Adjustments :

-13-

15,00,000
2,00,000

80,000
3,20,000

90,000
3,10,000
8,000
7,000
9,000
4,000
2,000

36,30,000

1) Provide ¥ 5,000 for rebate on bills discounted.

2) Provide ¥ 22,000 for bad debts.

3) Bills for collection on behalf of customers ¥ 50,000.

4) Provide for taxation ¥ 4,000.

3,00,000
1,00,000
50,000

10,000
6,00,000
60,000

60,000
36,30,000

83 BINT SHYBLOID 507, 239, 08° QLR ReOT, ATOT WY 08 JF 2008 Ry
ITFOW d%@&b&%d?@ Fo@fEs 31/03/2020 E;; R[OOI 30370

QTN
TOREIT B WoBTY

30 TR ) BT RS Ted

2383 (%)

4,00,000

32 (R)
10,00,000
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QRN AP o 2,50,000
%oi)e;;i [N 5,00,000 -
RBI 893 Snw 2,00,000 -
RQ Bezed - 12,00,000
AMOND, SN 030 15,00,000 ~
Beadid __ 2,00,000 -
NS 23,0808 WO - 3,00,000
&02363 AQ - 1,00,000
B8), BT Eogod & 50,000
eBRCTFTLANT BB AT 80,000 -
E50ED TR RSB 3,20,000 -
woln - 10,000
WE 3o Aol - 6,00,000
BOORI® LR, 2, CFORCONT - 60,000
Rows =3 33, 90,000 -
Beaed e g 3,10,000 -
B DR 8,000 %
NTer T390 abe.% 7,000 -
2R,08° SRAD SoedT Ba3e? 9,000 -
WOTeD B2 SeaDS TN 4,000 2=
B30 W3R 2,000 -
ool do@ dm;mé’ (1 -4-2019) - 60,000

36,30,000 36,30,000
BROTEI/LD ;

1) @oodn aeed T 5,000 D03ROWE WBNHR.

2) 30> m@r{@mﬁ ¥ 22,000 Qe

3) MBES BWSeN RonR &AL W R T 50,000
4) 3onimvon ;&dm 3 4,000.
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11. a) From the following information of People Bank, calculate rebate on bills
discounted, the accounts are closed on 31 March 2020 :

Date of bill Period Amount X) Rate of Discount p.a.
12" Nov. 2019 6 months 25,000 6%
5™ Jan. 2020 4 months 40,000 8%
8" Feb. 2020 3 months 15,000 9%
16" March 2020 2 months 10,000 7%

QT L3, 08° 83 3980 RrdSoWon Wy e Oodmoméomdg{ FOROHBOWO.
a03nY, 31/03/2020 3 RBERTOZHT.

DOR DT S 203 (3) AneRnd (Sary)
120 3B000° 2019 6 Sonedorisd 25,000 6%
5 23302020 4 Sonondd 40,000 8%
8" $wB02020 3 dorisbnd 15,000 9%
160 =mese 2020 2 dorebrish 10,000 7%

b) Mr. X sold 50,000, 12% debentures at ¥ 95 cum interest on 1-7-2013
Brokerage 2%, date of interest 31 March and 30" September. Calculate
sale price of debentures and Journalise.

e 25 1-7-2013 wipesdes’ 2% wE D008 31 Se Rroes F F) 30 ABpwo S,
3 95 & x&E 50,000, 12% @zﬂoaﬁo‘ﬁeja@t BRTEIBINBTTD. TOODZNG BI0TE
2363 BorR& B0 o3 Breeewd TS WWD.




